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PROPOSED DECISION

This claim against the Government of Cuba, filed under Title V of t-he

International Claims Settlement Act of 1949, as amended, in the amount of

$1,412.00, was presented by MAXWELL L¯ COLEMAN, and is based upon an

asserted loss arising out of the purchase and sale of bonds issued by

the Consolidated Railroads of Cuba¯ Claimant stated that he has been a

national of the United States since his birth in the United~Stateso

Under Title V of the International Claims Settlement Act of 1949

[78 Stat. iii0 (1964), 22 U.S.C. §§1643-1643k (1964), as amended, 79

Stat. 988 (1965)], the Commission is given jurisdiction over claims of

nationals of the United States against the Government of Cuba. Sec-

tion 503(a) of the Act provides that the Commission shall receive and

determine in accordance with applicable substantive law, including inter-

national law, the amount and validity of claims by nationals of the United

States against the Government of Cuba arising since January i, 1959 for

losses resulting from the nationalization, expro-
priation~ intervention or other taking of, or
special measures directed against, property in-
cluding any rights or interests therein owned
wholly or partially, directly or indirectly at
the time by nationals of the United. States°



Section 502(3) of the Act provides:

The~term ’property’ means any property, right, or
interest including any leas~,ho~Id i~erest, and
debts owed by the Government of C~be or hy en~ter-

prises which ha~e been na.tiohe,lized,, eapr~pr~£at~’d,
intervened, or taken by the Go~ernmen~tof Chba and
debts which are a charge on.~property which ha~s
been na.tionalized, expropriated, inlt~rven~d, or
taken by the Government of C~ba.

Section 504 of the %%t provides, as to ownershi.p of �leims~ that

(a) A claim shall not be considered =nder section 50.3(a)
of this title unless the propert~ on-W~ich t~e c~aim
was based was o%ned wholly or partially., :directly or
indirectly by a national Of the Un:ited Sta~es on the
date of the loss and if considered shall be considered
only to the extent the claim has been held by one or
more nationals of the United States continuously there-
after until the date of filing with the Commission.

The Regulations of the Commission provide:

The claimant shall be the moving party an~ shall have
the burden of proof on all issues involved in the~

determination of his claim. (FC.SC .Reg., 45 C.F~R.
§531.6(d) (Supp. 196~).)

Claimant asserts that he was the owner of bonds issued in the face

amount of $10,000o00 by the Consolidated Railroads of Cuba, a Cuban

corporation. The record shows that Consolidated Railroads of Cuba was

~@~zed b~ Cuban Law 890, which was effective on October 13, 1960.

Therefore, if claimant owned bonds issued by that company, they repre-

sented a debt of a nationalized enterprise as defined in Section 50~(3)

of the Act (~)o However, claimant states that he sold the subject

bonds in 1965, ~t a net loss of ~1,412.00, prior to filing claim with

the Commission. Accordingly, he is asserting this claim for the differ-

ence between his purchase price and the 1965 selling price.

It is apparent from claimant’s own statements that he no longer

owns a .claim based upon a debt owed-~y a nationalized enterprise. He

has neither s~lleged nor proven that he retained any interest in a .claim
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CERTIFICATION

~h~B IS a true and correct copy of the decision

deolsionthe ~ommisslOnon--~V~asR] ~9~eentered as the final

Clerk of the Commtsst~l

NOTICE: Pursuant to the Regulations of the Coe~,ssion, if no objections
are filed within 15 days after service or receip~ of notice of ~his Pro-
posed Decision. the decision will be entered as the Final Decision of the
Commission upon the expira~ion o£ 30 days after such servi~e or receipt
of notice, unless the Commission o~hezWise orders.
531.5(e) and (g) as amended, 32 Fed. Reg, ~12-13 (196~)~)
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